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Golden Dunes deal for solar energy solutions
being adopted in Oman to create

a sustainable, long-term diversi-

fication from traditional energy

sources and assuring a low car-

bon future for the sultanate,"

Hamdan al Shaqsy, chairman of

GDI, said at the signing cere-

mony.

The project is expected to

operate under a feed-in-tariff

which will guarantee the pricing

of electricity produced at the

Solar plant over a long-term pe-

riod.

"The PAEW feed-in tariff will

be critical to this project," Ham-

dan said. "We are proud to have

in Oman a forward-looking gov-

ernment policy which is neces-

sary to create a strong renewable

energy market."

Muscat - Golden Dunes Interna-

tional (GO!), founders of Gulf

International Pipe Industry, has

signed a memorandum of under-

standing (MoU) with renowned

Korean energy solutions provider

Kwan Won to establish solar

energy solutions in Oman.

Pursuant to the MoU, the

solar project will be scaled up.

Phase 1 will be a 5MW demon-

stration project that will be com-

menced as soon as necessary

formalities are completed with

various authorities.

"This major commitment to

solar power is a direct result of

the progressive energy policies

Gulf states' customs union likely by 2015
g rd to th customs union," s id
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JPMorgan raises
oil-price forecasts

London, UK - JPMorgan Chase &
C~-'r-;;is~dits oil-price forecasts

because OPEC and other produc-

ers aren't matching rising de-

mand and consumers will take

time to react to higher prices.

The bank boosted its 2011

Brent crude forecast to US$120 a

barrel from US$110, and changed

its estimate for West Texas Inter-

mediate crude to US$109.50

from US$99. Forecasts for 2012

prices were raised to US$120 and

US$114, respectively.

"While financial bushfires or

perhaps a rapid resolution to the

Libyan civil war could radically

alter market dynamics, the

balance of both risks and funda-

mentals still points to a supply-

constrained world," JPMorgan

analysts said.

Oil futures posted their

biggest weekly decline since

December 2008 last week amid

concern about the pace of the

conomic r cov ry, with London-
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Saraya committed to projects
Amman, Jordan - Saraya Hold-

ings, which owns a 50 per cent

stake in Oman's Saraya Bandar

Jissah, said it is committed to

completing its projects on time. A

spokesperson said that it has

taken remedial measures over

the past two years aimed at cop-

ing with the effects of the global

financial crisis, a release said.

These measures included the

freezing of the 'Saraya Ras al

Khaimah' project in the UAE in

2009, and a successful exit from

the 'Saraya Sochi' project in Rus-

sia in 2010. On the other hanc

the company resolved to mov
forward with the execution of it

projects in Jordan and in Oman.

Moreover, and in light of th

persistent effects of the financia
crisis, as well as the delays wit

nessed in securing the credit fa

cilities, the company ha

undertaken additional measure

aimed at ensuring its continuit

under prevailing conditions, irll

eluding the reorganisation of op

erations and reduction of it

operating expenses.
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